




VIET NAM OCEAN SHIPPING JOINT
STOCK COMPANY

No: I37A{Q-HDQT

SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

Hai Phong, November 13,2026

RESOLUTION
Regarding the increase of short-term credit limit

for commercial business activities

THE BOARD OF DIRECTORS
OF VIETNAM OCEAN SHIPPING JOINT STOCK COMPANY

Pursuant to the Law on Enterprises No. 59/2020/gH14 dated June 17, 2020;
Pursuant to the charter of wetnam ocean shipping Joint stock Company;

Considering Proposal No. 55L/TTr-I/oSCo dated october 28, 2026 of the General
Director of Yietnam Ocean Shipping Joint Stock Company on the approval- of short-term
credit limits for commercial activities ;

Pursuant to the voting results of the members of the Board of Directors of Vietnam
ocean Shipping Joint Stock Company on the nppro*il of increasiig the shortlerm credit
limit for commercial activities per written-opinion Form No.-106/qK-HEQT dated
November 10, 2026,

HEREBY RESOLYES:

Article 1. To approve the increase of the short-term credit limit at banks up to a
maximum of VND 1.500 billion to serve coal trading and other commercial business
activities.

To approve the execution of pledge and mortgage agreements to secure the
aforementioned short-term credit limit, with collateral being the Company,s deposit
contracts, cash, receivables, and other legal assets in compliance with the law, the
Company's Charter and internal regulations.

Article 2. To assign the General Director of Vietnam Ocean Shipping Joint Stock
Company to implement the contents stipulated in Article I and utilize the credit limit
appropriately and effectively in accordance with the provisions of law and the Company.
During implementation, the following notes must be observed:

-The increase of the credit limit must originate from actual working capital needs;
closely linked to the scale, cycle, and cash flow of commercial activities; short-term



credit limits must not be used to finance long-term capital needs or cover structural
deficits.

-To control the Company's total credit obligations, including loan balances,
guarantees, letters of credit, and other financial commitments; ensure the maintenance of
necessary liquidity headroom and prevent obligations from exceeding the Company's
financial capacity.

-The utilization of pouches/limits shall be carried out within the decentralized
authority and approved credit conditions. The Executive Board shall be responsible for
each transaction, partner, capital recovery capacity, and capital use efficiency.

- To periodically report 'to the Board of Directors on the status of credit limit
utilization, the efficiency of coal trading activities, liabilities, and solvency, and promptly
report any arising risks (if any).

Article 3. This Resolution takes effect from the date of signing.

The Board of Management, Heads of Departments/Centers/Branches of Vietnam
Ocean Shipping Joint Stock Company, and relevant units and individuals are responsible
for the implementation of this Resolution.

Recipients:
- As stated in Article 3;
- BOD, The Supervisory Board;
- Archive: BOD

ON BEHALF OF THE BOARD OF DIRECTORS
CHAIRMAI\

(Signed and sealed)

Hoang Long
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